
      

 

 

Ref No.: Minechem/Stock Exch/Letter/8269                                                                               29th May, 2024 
 

The Dy. General Manager, 
BSE Limited 
Corporate Relations & Services Dept., 
P.J. Towers, Dalal Street, 
Mumbai - 400 001 
 

The Dy. General Manager, 
National Stock Exchange of India Ltd., 
Corporate Relations Dept., 
Exchange Plaza, Bandra-Kurla Complex,  
Bandra (E),Mumbai – 400 051 
 

Scrip Code: 527001  Scrip Code: ASHAPURMIN 
 

 
Dear Sir/Madam, 

Sub.:- Outcome of the Board Meeting 

As required under Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, please find enclosed herewith a copy of the following documents duly approved and taken on record by 

the Board of Directors of the Company at their Meeting held on 29th May 2024: 

1. Audited Financial Results (Standalone & Consolidated) for the quarter and year ended 31st March, 2024. 
 

2. Auditors’ Report on Financial Results (Standalone & Consolidated) for the year ended 31st March, 2024, 
issued by the Statutory Auditors of the Company viz. M/s. P A R K & Co. 

The Company hereby declares that the aforesaid Audited Financial Results have unmodified opinion of the 

Statutory Auditors. 

A Copy of the said results together with Auditor’s Report is enclosed herewith.  

Further, pursuant to SEBI Regulations 2015, we are enclosing herewith a Press Release being issued by the 

Company along with the Audited Financial Results for the quarter and year ended 31st March, 2024. 

These results & Press release are also being made available on the website of the Company at 

www.ashapura.com. 

The Meeting commenced at 4.00 PM and concluded at 6:50 PM.  

Kindly take the same on your record. 

Thanking you, 

Yours faithfully, 

For ASHAPURA MINECHEM LTD. 

 

 

 

SACHIN POLKE 

COMPANY SECRETARY &  

PRESIDENT (Corporate Affairs) 
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Date: 29th May 2024 

   
     

ASHAPURA MINECHEM LIMITED 

Registered Office: 3rd Floor, Jeevan Udyog, 278, D N Road, Fort, Mumbai - 400 001. 

[CIN : 114108MH1982PLC026396] 

Statement of Assets & Liabilities (Zin Lacs ) 

Standalone Consolidated 

Particulars Asal As at As al Asat 
31.03.2024 31.03,2023 31.03.2024 31.03.2023 

ASSETS: 

Non-Current Assets 

Property, plant and equipment 9,372.44 10,547.69 43,586.04 46,101.85 

Right of use of assets 
é . 208.18 259,17 

Capital work in progress 649,89 188.25 50,362.22 26,221.97 

Investirent properties 
1,970.49 2,049.36 216.20 222.11 

Intangible assets 
13.52 1471 8,924.75 7,932.69 

Goodwill 
. . 4,743.94 4,920.09 

Financial assets 
. . . - 

Investments 
3,951.44 3,951.44 _ - 

(a) lnwestments in associates - - 14,003.83 13,517.32 

(b) Investments in joint ventures - - 18,094.26 15,304.51 

(c) Other investments 
. . 2.07 2.07 

Loans 
1,855.82 3,553.29 14.29 2,780.43 

Other financial assets 1,395.66 1,259.37 3,941.65 3,574.68 

Deferred tax assets 
1,540.69 . 2,786.85 1,403.83 

Other non-current assets 
15,59 9.07 37.82 58.26 

20,765.54 21,573.17 146,922.10 1,21,298.98 

Current Assets 

Inventories 
9,221.18 10,448.83 52,038.19 53,156.04 

Financial assets 
- - - - 

Investments 
- - - - 

Trade receivables 13,089.21 11,691.29 26,878.90 48,985.93 

Cash and cash equivalents 
1,378.60 2,074.50 13,462.15 6,999.41 

Other bank balances 
756.32 687.47 1,026.48 819.48 

Loans 
9,44 10.66 28.44 28.14 

Other financial assets 
236.51 876.79 24,094.55 14,047.94 

Assets Classified - for Sale 
- 943.85 - 943.85 

Other current assets 
9,464.96 9,392.57 52,439.29 44,691.96 

Current tax assets 
1,206.31 884.11 14,179.14 12,232.08 

35,362.52 37,010.09 184,147.14 1,81,904.83 

Total Assets 
56,128.05 58,583.26 3,31,069.24 3,03,203.81 

EQUITY AND LIABILITIES: 

Equity 

Equity share capital 
1,829.72 1829.72 1,829.72 1,829.72 

Other equity 
17,166.82 661.21 90,205.83 63,670.96 

Money received against share warrants 969.20 969,20 969.20 969.20 

Non-controlling interests 
- (1,277.40) (746.97) 

19,965.73 3,460.13 91,727.35 65,722.90 

Liabilities 
Non-current liabilities 

Financial Liabilities 

Borrowings 
1,730.21 1,686.49 68,736.04 60,338.48 

Lease Liabilities 
- - 61.90 74.72 

Other financial liabilities 
15,031.37 29,699.88 15,031.37 29,699.88 

Provisions 
648.09 681.80 1,250.75 1,201.97 

Other non-current liabilities 
- - - 9.07 

17,409.67 32,068.17 85,080.05 91,324.12 

Current liabilities 

Financial Liabilities 

Borrowings 
2,740.54 3,791.75 29,426.21 15,281.91 

Lease Liabilities 
- - 133.47 101.34 

Trade payables 
- - - - 

Total outstanding dues of Micro and Small Enterprises 
10.75 - -687.49 * 

Total outstanding dues of creditors other than Micro and Small Enterprises 6,137.91 5,110.44 54,877.10 56,431.35 

Other financial liabilities 6,541.67 8,054.96 17,443.15 14,712.60 

Other current liabilities 
3,105.41 5,883.24 35,927.72 45,374.93 

Provisions 
216.38 214.58 1,470.80 1,442.95 

Current Tax Liabilities 
: : 14,295.90 12,811.70 

18,752.65 23,054.96 1,54,261.84 1,46,156.79 

SS 

Total Liabilities 
56,128.05 58,583.26 3,31,069.24 \, 3,03,203.81 

For Ashapura Mine Limite, 
A> 

(4 ‘ 

Place : Mumbai 
CHETAN-S 
executive Chairman 

  

 



    

  ASHAPURA MINECHEM LIMITED 

STANDALONE CASH FLOW STATEMENT FOR THE YEAR E 

  

Particulars 

  

A CASH FLOW FROM OPERATING ACTIVITIES : 

  

As at 31st March 2024 

NDED 31st March 2024 

   

  

; 
(% in Lacs ) 

As at 31st March 2023 

  

    

  

Net Profit/ (Loss) for the year 
16,645.48 (701.12) 

Adjustments for - 

Depreciation and amortization 1,026.05 1,938.34 

Income tax expenses 
(1,540.69) 118.77 

Loss / (profit) on sale of investment 
(0.95) - 

Loss / (profit) on sale of property, plant & equipment (2,016.32) 210.87 

Reversal of impairment Loss / (profit recognised on receivables (151.34) (2,215.04) 

Dividend 
(143.08) 

(144.91) 

Interest 
1,005.50 1,914.20 

Operating profit before working capital changes (1,820.83) 1,422.24 

Adjustments for - 

(Increase)/ decrease in trade and other receivables 887.26 - 6,211.26 

(Increase)/ decrease in other current and non-current assets (78.90) 865.34 

(Increase)/ decrease in inventories 
1,227.65 1,038.85 

Increase/ (decrease) in provisions (171.79) 15.84 

Increase / (decrease) in other current and non-current liabilities (2,777.83) 1,960.84 

Increase/ (decrease) in trade and other payables (14,877.26) (6,746.43) 

Cash generated from operations (15,790.87) 3,345.70 

Direct taxes paid 
(322.19) (17,933.89) (252.63) 4,515.30 

NET CASH FROM OPERATING ACTIVITIES 
(1,288.41) 3,814.18 

B CASH FLOW FROM INVESTING ACTIVITIES : 

Payments for property, plant & equipment 
(854.40) (405.60) 

Net cash flow on purchase of investments 
0.95 - 

Proceeeds from disposal of property, plant & equipment 3,582.20 2.28 

Dividend received 
143.08 144.91 

Interest received 
404.67 325.20 

NET CASH USED IN INVESTING ACTIVITIES 3,276.50 66.78 

C CASH FLOW FROM FINANCING ACTIVITIES : 

Proceeds from loans borrowed (net) 
43.72 1,548.91 

Repayments of borrowings 
(1,051.21) . (2,529.73) 

Proceceds from issue of share Capital 
- 969.20 

Dividend Paid 
(1.93) (461.06) 

Interest paid 
(1,674.57) (2,243.90) 

NET CASH USED IN FINANCING ACTIVITIES (2,683.99) (2,716.57) 

Net Increase in Cash and Cash Equivalents 
(695.89) 1,164.40 

Cash and cash equivalents as at beginning of the year 
2,074.50 910.10 

Cash and cash equivalents as at end of the year 
1,378.60 2,074.50 

   
  

Place : Mumbai 

Date: 29th May 2024   For Ashapura Minechem Li 

Cutive Chairman 

   

     
  

  
 



  

ASHAPURA MINECHEM LIMITED 

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 3ist March 2024 
( ntsc 

  

    

  

  

  

  

    

Particulars As at 31st March 2024 | As at 31st March 2023 

A CASH FLOW FROM OPERATING ACTIVITIES : 

28,169.90 10,973.35 
Net profit for the year . 

Adjustments for - 
Depreciation and amortization 7,862.62 7,236.36 
1 . 2,697.53 2,972.87 ncome tax expenses ; , 20718 

Loss / (profit) on sale of property, plant & equipment (2,132.39) ; 

Share of profit from associate/joint venture (5,061.07) (1,765.61) 

Loss / (profit) on sale/ disposal of investments (25.80) - 

Impairment loss/ (profit) recognised on trade receivables (net) (1,377.26) (2,219.74) 

Exchange rate adjustments on foreign currency translation (net) (1,904.31) 2,281.12 

Dividend (3.13) (4.96) 

Interest 6,242.54 6,038.04 

Operating profit before working capital changes 6,298.73 14,765.26 

Adjustments for - 

(Increase) / decrease in trade and other receivables 17,128.76 . (23,440.12) 
(Increase) / decrease in other current and non-current assets (7,726.88) (10,727.86) 

(Increase) / decrease in inventories 1,117.85 (11,798.58) 

Increase/ (decrease) in provisions 378.55 (93.89) 
Increase/ (decrease) in other current and non-current liabilities (9,456.28) 22,731.64 

Increase/ (decrease) in trade and other payables (16,741.92) 8,862.72 
Cash generated from operations (15,299.93) (14,466.10) 

Direct taxes paid (4,362.94) (13,364.13) (1,898.28) (1,599.12) 

NET CASH FROM OPERATING ACTIVITIES 14,805.76 9,374.24 

B CASH FLOW FROM INVESTING ACTIVITIES : 

Payments for property, plant & equipment (33,186.93) (13,398.81) 

Net cash flow on (purchase)/sale of investments (798.05) - 
Proceeds from sale of property, plant & equipment 5,913.43 31.55 

Dividend received 3.13 4.96 
Interest received 653.19 393.74 

NET CASH USED IN INVESTING ACTIVITIES 27,415.22) (12,968.56) 

Cc CASH FLOW FROM FINANCING ACTIVITIES : 

Proceeds from borrowings 22,541.86 12,210.75 

Repayments of borrowings - (217.77) 
Repayment/ Increase in lease liabilities 19.30 (89.67) 
Money red agst share warrant - 969.20 
Change in non-controlling interest (530.43) (727.29) 
Interest paid (2,956.60) (3,610.88) 
Dividend Paid (1.93) (575.44) 

NET CASH USED IN FINANCING ACTIVITIES 19,072.20 7,958.90 

Net Increase in Cash and Cash Equivalents 6,462.74 4,364.57 

Cash and cash equivalents as at beginning of the year 6,999.41 2,634.84 

Cash and cash equivalents as at end of the year 13,462.15 6,999.41 

For Ashapura Minechen 

Place : Mumbai 

Date: 29th May 2024 Executive Chairman        
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Press Release Q4 FY 2023-24 & FY 2023-24 
Ashapura Minechem Ltd. Robust growth in FY2023-24 
 
Mumbai, India, May 29, 2024: Ashapura Minechem Ltd. (BSE: 527001 | NSE: ASHAPURMIN) 
India’s leading multi-minerals solution provider, today announced its financial results for the 
quarter ended March 31, 2024 and financial year 2023-24. 
 
The summary of the consolidated results for Q4 FY 2023-24 is as follows: 
 

(Rs. Crores) Q4 FY 2023-24 Q4 FY 2022-23 
Total Income 442.09  718.07 
Profit Before Tax  76.58  51.35 
Profit After Tax 67.37  39.79 

 
As compared to Q4 FY 2022-23, on a consolidated basis, the Profit After Tax for Q4 FY 2023-
24 increased by 69.31%. 
 
The summary of the consolidated results for FY 2023-24 is as follows: 

(Rs. Crores) FY 2023-24 FY 2022-23 
Total Income  2,715.62 1,916.97 
Profit Before Tax  308.67 139.46 
Profit After Tax  281.70 109.73 

 
As compared to FY 2022-23, on a consolidated basis, the Company’s revenues in FY 2023-24 
increased by 41.66% whereas the Profit After Tax for FY 2023-24 increased by 156.72%. 
 
1. The Company has scaled up its Bauxite sales from Guinea in FY 2023-24 by overcoming 

several challenges faced by exporters from Guinea such as explosion in the country’s main 
tanker terminal and streamlining of new norms by the Government of Guinea for exports. 

 
2. All other business segments of the Company including Bentonite, Kaolin and Bleaching Clay 

have performed well resulting in higher revenues and profits for FY 2023-24. 
 
3. The Company has completed the construction of its new port in Boffa in Guinea and expects 

to significantly enhance its Bauxite export volumes in FY 2024-25.    
 
4. The accumulated reserves of Ashapura Minechem Ltd. on a stand-alone basis are unable to 

accommodate the declaration of dividend under the prevalent guidelines for FY 2023-24. 
However, the Company is mindful of its desire to reward its shareholders in the forthcoming 
quarters.  
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